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ENGLISH VERSION

Instructions:

(1)  Question number 1 is compulsory.
(2)  Figures of the right indicate full marks of the questions.

Q. 1. Answer the following questions in Brief. (10)
1. State the importance of macro economics.

What is difference between supply and production?

What is income elasticity of demand?

What is consumer surplus?
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What is utility?

Q. 2. (A) Explain the limitation of micro economics. (13)
(B) Explain the types of utility.
OR
Q. 2. Explain the economics thoughts of Pro. J.K. Mehtas. (13)

Q. 3. (A) Explain the law of supply. (13)
(B) Explain’the limitations of utility analysis.
OR

Q. 3. Explain the relationship between cost production in short run with the
help of diagram. (13)
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Q. 4. Write short notes. (Any two)
1. The factors affecting of demand.

The types of price elasticity of demand.
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The revenue curves.
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The law of diminishing marginal utility.
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